
DEUDA
EXTERNA
DE
CHILE
1985

DIRECCION INTERNACIONAL

BANCO CENTRAL DE CHILE





CHILEAN
EXTERNAL
DEBT
1985

DIRECCION INTERNACIONAL

BANCO CENTRAL DE CHILE

JANUARY 1987



D IR EC TO R  AND LEGAL R EPR ESEN TA TIV E 
V íc to r  Vial del R ío

PU BLIC A TIO N  ED ITED  BY THE 
PU BLIC A TIO N S AND IN FO RM A TIO N S 
D EPA RTM EN T O F TH E C EN TR A L BANK 
O F  CH ILE

Bilingual ed ition  (spanish and english); 800 copies

Im preso en Chile 
P rin ted  in Chile



C O N T E N T S

Page

INTRODUCTION 9

STATISTICAL ANNEX 13

Definitions 15

Statistical Tables 16-46





S T A T IS T IC A L T A B L E S

Table
NO Page

1. CHILE’S EXTERNAL DEBT AS OF DECEMBER 31 OF EACH YEAR,
1975-1985 16

2. CHILE’S EXTERNAL DEBT AS OF DECEMBER 31 OF EACH YEAR
AND ANNUAL FLOWS 1975-1985 17

3. CHILE’S EXTERNAL DEBT WITH M ATURITY OVER ONE YEAR AS 
OF DECEMBER 31 OF EACH YEAR
Nominal Series 1960-1985 18

4. CHILE’S EXTERNAL DEBT WITH M ATURITY OVER ONE YEAR.
FLOWS DURING 1985, NET BALANCE AS OF DECEMBER 31, 1985 19

5. PROJECTED SERVICE ON CHILE’S EXTERNAL DEBT WITH 
MATURITY OVER ONE YEAR 1986-1995, ON GROSS BALANCE 
OUTSTANDING AS OF DECEMBER 3 1 ,1 9 8 5  20

6. PROJECTED SERVICE ON CHILE’S EXTERNAL DEBT WITH 
MATURITY OVER ONE YEAR 1986-1995, ON GROSS BALANCE 
OUTSTANDING AS OF DECEMBER 31, 1985
Classification by Debtors 22

7. CHILE’S EXTERNAL DEBT WITH MATURITY OVER ONE YEAR AS 
OF DECEMBER 31, 1985
Classification by Creditors 23



8. PROJECTED SERVICE ON CHILE’S EXTERNAL DEBT WITH 
M A TU R ITY O V ER O N EY EA R  1986-1995. ON GROSS BALANCE 
OUTSTANDING AS OF DECEMBER 31, 1985
Classification by Creditors 24

9. CHILE’S EXTERNAL DEBT WITH M ATURITY OVER ONE YEAR AS 
OF DECEMBER 31, 1985
Classification by Interest Rates 25

10. PROJECTED SERVICE ON CHILE’S EXTERNAL DEBT WITH 
MATURITY OVER ONE YEAR 1986-1995. ON GROSS BALANCE 
OUTSTANDING AS OF DECEMBER 31, 1985
Classification by Interest Rates 26

lOA. PROJECTED AMORTIZATIONS CHILE’S EXTERNAL DEBT WITH 
MATURITY OVER ONE YEAR 1986-1995, ON GROSS BALANCE 
OUTSTANDING AS OF JUNE 30, 1986. INCLUDING RENEGOTIATION 
1985-1987
Classification by D ebtor Sector 27

11. CHILE’S EXTERNAL DEBT WITH MATURITY OVER ONE YEAR AS 
OF DECEMBER 31. 1985
Classification by Currencies 28

12. CHILE’S EXTERNAL DEBT WITH MATURITY OVER ONE YEAR
Nominal Series and 1976 dollar Series 29

13. CHILE’S EXTERNAL DEBT SERVICE WITH MATURITY OVER ONE
YEAR VERSUS TOTAL EXPORTS. 1960-1985 30

14. COMPARATIVE TABLE, EXTERNAL PUBLIC DEBT WITH MATURITY 
OVER ONE YEAR AS OF DECEMBER 31, 1975-1985
Classification by Sectors and Debtors 31

15. COMPARATIVE TABLE, EXTERNAL PUBLIC DEBT WITH MATURITY 
OVER ONE YEAR AS OF DECEMBER 31. 1975-1985
Classification by Origin 32

16. EXTERNAL PUBLIC DEBT SERVICE WITH MATURITY OVER ONE
YEAR VERSUS TOTAL EXPORT 1960-1985 33

17. EXTERNAL PUBLIC DEBT WITH MATURITY OVER ONE YEAR AS 
OF DECEMBER 31, 1985. FLOWS DURE^G 1985
Classification by Sectors and Debtors 34

18. PROJECTED SERVICE ON EXTERNAL PUBLIC DEBT WITH 
MATURITY OVER ONE YEAR 1986-1995, ON GROSS BALANCE 
OUTSTANDING AS OF DECEMBER 31, 1985
Classification by Sectors and Debtors 35

19. EXTERNAL PUBLIC DEBT WITH MATURITY OVER ONE YEAR AS 
OF DECEMBER 31, 1985. FLOWS DURING 1985
Classification by Creditors 37



20. PROJECTED SERVICE ON EXTERNAL PUBLIC D E B I WITH 
MATURITY OVER ONE YEAR 1986-1995, ON GROSS BALANCE 
OUTSTANDING AS OF DECEMBER 31, 1985
Classification by Creditors 38

21. EXTERNAL PUBLIC D E B I WITH MATURITY OVER ONE YEAR AS 
OF DECEMBER 31, 1985. FLOWS DURING 1985
Classification by Origin 40

22. PROJECTED SERVICE ON EXTERNAL PUBLIC DEBT WITH 
MATURITY OVER ONE YEAR 1986-1995, ON GROSS BALANCE 
OUTSTANDING AS OF DECEMBER 31, 1985
Classification by Origin 41

23. EXTERNAL PUBLIC DEBT WITH MATURITY OVER ONE YEAR 
PROJECTION OF DISBURSEMENTS. ON UNDISBURSED BALANCE 
AS OF DECEMBER 31, 1985
Classification by Sectors and Debtors 43

24. EXTERNAL PUBLIC DEBT WITH MATURITY OVER ONE YEAR 
PROJECTION OF DISBURSEMENTS, ON UNDISBURSED BALANCE 
A SO F DECEMBER 31, 1985
Classification by Origin 44

25. INTERNATIONAL MONETARY FUND 
FLOWS DURING 1985
Balance as o f  December 31, 1985 45

26. INTERNATIONAL MONETARY FUND
PROJECTED SERVICE PAYMENTS OF DEBT OUTSTANDING AS OF
DECEMBER 31. 1985 46





INTRODUCTION

This publication aims at providing statistical data on Chile’s External Debt at December 31, 
1985 considering both  the Public Debt and the Prívate Debt.

For reasons of availability o f inform ation, it has only been possible to  include the short term 
operations o f the public sector and of the financial prívate sector from 1975 on, to  the consequent 
exclusión o f direct foreign trade operations o f  the non-fmancial prívate sector (Outstanding Pay- 
m ents and Advances, and Export Credits).

The concept o f “ External D ebt” used is similar to that o f International organizations, so that 
the inform ation presented may serve the purposes o f establishing comparisons between countries. 
However, it must be borne in mind, as was m entioned above, tha t this definition includes short 
term debts.

“Public D ebt” is understood as the am ounts disbursed and outstanding corresponding to  the 
external credits contracted by the PubUc Sector, as well as by the Private Sector when the latter 
are covered by public guaranty. The Public Sector is form ed by State instítutions and by corporations 
where the State owns a controUing interest o f over 50% o f the capital. A “public guaranty” 
is granted by the State or by the public corporations in general. Consequently, the concept o f “Pri­
vate D ebt” refers exclusively to  the debt contracted by the private sector and no t covered by any 
kind o f public guaranty.

The expression “ Short Term” includes credit operations with maturities o f up to  365 days, 
from the day they are contracted until they are fully paid. Any m aturity at over 365 days is consi­
derad as “médium and long term ” .

In accordance with the procedures used by the specialized International organizations, this 
docum ent exeludes such debts as susceptible o f being repaid in domestic currency (Chilean pesos) 
and debts with the International Monetary Fund. The latter, however, are considered in the calculat- 
ion of the International Reserves o f the Central Bank o f Chile.

At December 31, 1985, the am ounts corresponding to  the two categories excluded were the 
following:



USS million

Externa! Debt repayable in domestic currency 78.1
External Debt with the International Monetary Fund 1,085.5

1,163.6

It is necessary to  point out tha t for the purposes o f the present report, Chile’s external debt, 
which is structured in different foreign currencies. has been expressed in USS dollars at the exchange 
rate effective at December 31, 1985. Due to  the valuation experienced by the dollar in 1985, the 
outstanding external debt increased by USS 270 million, relative to  December 1984.

For descriptive purposes, in the case o f floating-rate loans, the following average annual floating 
rates were estim ated in the projection o f interest paym ents for the 1986-1995 period (see Tables 
No. 5, 6, 8, 10, 18, 20 and 22): 1986 LIBOR (180 day) =7 .78% , LIBOR (90 day) =  7.2% and 
Prime =  8.83%. From 1987 on: LIBOR (180 day) =  6.25%, LIBOR (90 day) =  6.25% and Prime 
=  7.5%. These rates do not include the spread on the base interest rates, which are o f course consider- 
ed in the final projection. These spreads correspond, as an average, to 1.32% for the total médium 
and long term  debt. Of the to tal debt at December 31, 1986 (USS 19,318 million), 82.6%, that is 
to  say, USS 15,957 million corresponds to  credits contracted at floating interest rates, which means 
that a one percentage point variation in the International interest rates implies an annual variation 
in cost o f USS 159.6 million for Chile.

The Hquidity crisis produced in the International capital m arket as from the third quarter 
1982, interrupted abruptly the flow o f external credits from the International banks to  the Latin 
American countries. Like many o f these countries, Chile had to  reach an agreement with the Inter­
national banking com m unity in order to  obtain the necessary external resources to  cater for the 
need for external finance in 1983, 1984 and 1985. These agreements were reached in April, 1983, 
June 1984 and November 1985 include four areas:

1) Restructuring o f  the am ortization o f external credits with maturities:
a) From January 31, 1983 to  December 31, 1984 (USS 3,400 millions approxim ately) 

including corporate sector and loan o f  branches o f foreign banks in Chile, both, w ithout 
public guarantee.

b ) From January Ist, 1985 to  December 3 1 ,1 9 8 7  (US 5,415 millions approxim ately) includ­
ing corporate sector and branches of foreign banks in Chile, both sectors w ithout public 
guarantee.

c) From July Ist, 1985 to December 31, 1986 (US 145.5 millions approxim ately) due for 
the domestic public sector to  international creditors with official guarantee from their 
own governments. This agreement were reached with Paris Club.

2) New Money Loans;
a) US 1,300 millions, 1983
b) US 780 millions, 1984
c) US 1,085 millions, 1985 -  1986.

3) Maintaining, as a mínimum, the level o f lending o f the creditor banks in Chile at January 31, 
1983, for short term  commercial operations. This agreement, called Short Term Trade Related 
Debt Facility obtained a com m itm ent from international banks for an am ount o f up to  USS 
1,686 million.

4) Amendm ent o f financial terms o f the agreements reached in April, 1983 (1983 -  1984 Res­
tructuring and 1983 New Money Loan).
The am endm ents are included in the agreement o f November, 1985.
The agreements m entioned above are included in the external debt figures o f this docum ent,
The following are the main terms o f this agreements.



1. 1983-1984 Restructuring:

i) Initial Terms
Com mitm ent Date: January-March, 1984
Amount: US$ 3,140 million (Public sector and financia! private sector).
M aturity: 8 years (13 consecutive quarter-annual installments starting the first quarter 
1988 and ending the first quarter 1991).
Grace Period: 48 m onths counted from the date o f  signing the individual contracts.
Interest Rate: LIBOR + 2.125% per annum or PRIME + 2% per annum (quarterly pay- 
ments).
Facility Commission: 1.25%.

ii) Existent Terms 
Amendm ent Date: 01.11.85.
Interest Rate: LIBOR + 1.375 per annum (semi-annual payments).
All conditions not amended in the original contract remain in effect.

2. New Money Loans:
a) 1983 New Money Loan

i) Initial Terms 
Com mitm ent Date: 28.07.83.
Amount: US$ 1,300 million.
M aturity: 7 years (13 consecutive quarter annual installments begining on 28.07.87). 
Grace Period: 48 months.
Interest Rate: LIBOR +  2.250% per annum o f PRIME +  2.125% per annum  (quar­
terly paym ents).
Facility Commission: 1.25%.

ii) Existent Terms 
Amendm ent Date: 01.11.85.
M aturity: 12 years (12 consecutives quarter - annual installments begining on 10.01. 
88 and 10 consecutives semi-annual installments begining on 10.07.95).
Grace Period: 60 months.
Interest Rate: LIBOR 4-1,75% per annum or PRIME -t-1.5% per annum (semi-annual 
payments).
All conditions not amended in the original contract remain in effect.

b) 1984 New Money Loan:
Com m itm ent Date: 24.06.84.
Amount: US$ 780 million.
M aturity: 9 years (17 consecutive quarter-annual installments).
Grace Period: 60 months.
Interest Rate: LIBOR -I-1.75% per annum or PRIME -t-1.50% per annum.
Facility Commission: 0.625%.

c) 1985-1986 New Money Loan
i) From International Banks.

Com m itm ent Date: 01.11.85.
Amount: US$ 785 miUion.
M aturity: 10 years.
Grace Period: 60 months.
Interest Rate: LIBOR -I-1.625% per annum or PRIME -1-1.25% per annum (semi- 
annual payments).
Facility Commission: 0.5%.

ii) World Bank Co-Financing (50% guarantee by World Bank).
Com mitm ent Date: 01.11.85.
Am ount: US$ 300 million.



M aturity: 12 years.
Grace Period: 120 m onths.
Interest Rate: LIBOR +  1.625% per annum or PRIME +  1.25% per annum  (semi- 
annual paym ents).
Facility Commission: 0.5%.

3) Short Term Related Debt Facility
Com mitm ents: US$ 1.686 million.
Máximum Final M aturity: December 31 ,1985 .
Máximum Interest Date:

-  1 st. semester 1985: LIBOR +1.50%  per annum or PRIME +1.375%  per annum. 
Facility Commission: 0.25% per annum.

-  2 th. semester 1985: L IB O R +1.375%  per annum or P R IM E +1.125%  per annum. 
Facility Commission: 0.125% per annum.



STATISTICAL ANNEX





DEFINITIONS

1985 FLOWS 

Amount Contracted:

External credits contracted during 1985.

Amount Disbursed:

Disbursements or allocations of foreign credits during 1985, originating from: a) Credits con­
tracted in 1985 and b) Credits contracted in previous years w ith undisbursed balances.

Amortiza tion;

Periodic repaym ents of principal o f external credits

Interest:
Payments representing the financial cost paid for an external credit.
Also included are o f commissions and other expenses.

Annulled Disbursements:

Partial or to tal annulm ents of undisbursed balance o f external credits.

SITUATION ATDECEM BER31,1985 

Net Balance:

Total am ount disbursed and outstanding as o f December 31, 1985.

Undisbursed Balance:

Part o f  external credits not yet disbursed as o f December 31, 1985, corresponding to  credits con­
tracted during 1985 as well as those contracted in previous years.

Gross Balance:
Sum o f net balance plus undisbursed balance. This is a potential debt since it includes am ount 

that have not yet been constituted in to  external debt.

EXTERNAL DEBT SERVICE:

Represents the paym ent of: am ortizations and interest projected on the basis o f the Gross 
Balance at 31 December 1985. Interest includes the paym ent o f commissions and other similar 
paym ents. These projections include a tentative program o f utilization o f each one o f  the external 
credits constituting the Undisbursed Balance at 31 December 1985.



CHILE S EXTERNAL DEBT 
AS OF DECEMBER 31, OF EACH YEAR, 1975 -  1985 (*)

(M illions o f  U.S. dollars a t end  year)

SPEC IFIC A T IO N 1975 1976 1977 1978 1979 1980 1981 1982 1983 1984 1985

I. T O T A L  E X T E R N A L  DEBT (II + III) 4 ,8 5 4 4 ,7 2 0 5,201 6 ,6 6 4 8 ,484 11,084 15 ,542 17,153 17,431 18 ,877 19 ,318

Public S ector 4 ,068 3,762 3,917 4 ,7 0 9 5 ,063 5,063 5 .465 6 ,6 6 0 8 ,394 12,343 13,725
B anco del E stado (166) (121) (94) (274) (252) (314) (397) (77 8 ) (877) (1 ,3 8 6 ) (1 ,3 8 7 )
C en tra l Bank (570) (517) (541) (788) (1 ,097) (947) (528) (837) (2 ,3 7 8 ) (3 ,6 7 3 ) (4 ,3 5 8 )
Prívate S ecto r w ith  Public G uaran tee (21) (30) (46) (48) (76) (72) (69) (62) (413) (2 ,1 3 0 ) (1 ,9 9 4 )

Private S ecto r 786 95 8 1,284 1,955 3,421 6,021 10,077 10,493 9 ,037 6 ,5 3 4 5 ,593
Banks and  F inancial In stitu tio n s (154) (168) (309) (660) (1 ,4 5 3 ) (3 ,4 9 7 ) (6 ,6 2 9 ) (6 ,7 0 3 ) (5 ,5 9 6 ) (3 ,4 6 9 ) (3 ,1 4 0 )
C o rp o ra te  and  Private D eb to rs (1) (632) (790) (975) (1 ,2 9 5 ) (1 ,968 ) (2 ,5 2 4 ) (3 ,4 4 8 ) (3 ,7 9 0 ) (3 ,4 4 1 ) (3 ,0 6 5 ) (2 ,4 5 3 )

II. M EDIUM  AND LONG TERM
E X T E R N A L  DEBT 4,267 4 ,2 7 4 4 ,5 1 0 5 ,923 7 ,507 9 ,413 12 ,553 13,815 14,832 16 ,963 17 ,650

Public S ecto r 3 ,597 3,475 3,520 4 ,3 5 3 4,771 4 ,7 2 0 4 ,415 5 ,157 6 ,6 8 9 10,601 12,161
Banco del E stado (14) (24) (24) (121) (243) (310) (393) (507) (609) (1 ,2 7 2 ) (1 ,2 6 8 )
C en tra l Bank (437) (517) (536) (783) (1 ,097) (947) (528) (637) (2 ,0 7 8 ) (3 ,1 9 3 ) (4 ,0 3 3 )
Private S ecto r w ith  Public G uaran tee (21) (30) (46) (48) (76) (72) (69) (62) (61) (1 ,7 1 8 ) (1 ,6 4 7 )

Private S ecto r 670 799 990 1,570 2 ,736 4 ,6 9 3 8 ,138 8 ,658 8 ,143 6 ,3 6 2 5 .4 8 9
Banks an d  F inancial In s titu tio n s (38) (9) (15) (275) (768) (2 ,1 6 9 ) (4 ,6 9 0 ) (4 ,9 7 1 ) (4 ,7 9 5 ) (3 ,3 6 9 ) (3 ,0 4 5 )
C o rp o ra te  an d  P rivate D eb to rs  (1) (632) (790) (975) (1 ,2 9 5 ) (1 ,9 6 8 ) (2 ,5 2 4 ) (3 ,4 4 8 ) (3 ,6 8 7 ) (3 ,3 4 8 ) (2 ,9 9 3 ) (2 ,4 4 4 )

III. SH O R T  T ER M  E X TE R N A L  DEBT 587 446 691 741 977 1,671 2 ,989 3 ,338 2 ,5 9 9 1 ,914 1 ,668

P ublic  S ecto r 471 287 397 356 292 343 1 ,050 1,503 1,705 1,742 1,564
B anco del E stado (152) (97) (70) (153) (9) (4) (4) (271) (268) (1 1 4 ) (119)
C en tra l Bank (133) ( - ) (5) (5) ( - ) ( - ) ( - ) (2 0 0 ) (300) (4 8 0 ) (325)
Private S ecto r w ith Public G uaran tee (--) ( - ) ( - ) ( - ) ( - ) ( - ) ( - ) ( - ) (352) (41 2 ) (347)

P rivate S ecto r 116 159 294 385 685 1,328 1,939 1,835 894 172 104
Banks and  F inancial In stitu tio n s (116) (159) (294) (385) (685) (1 ,3 2 8 ) (1 ,9 3 9 ) (1 ,7 3 2 ) (801) (10 0 ) (95)
C o rp o ra te  and  P rivate D eb to rs (1) ( - ) ( - ) ( - ) ( - ) ( - ) ( - ) ( - ) (103 ) (93) (72) (9)

IV. C E N T R A L  BANK W ITH IM F 4 3 4 513 412 347 179 123 49 6 606 7 82 1,085



CHILE’S EXTERNAL DEBT 
AS OF DECEMBER 31, OF EACH YEAR (*) 

AND ANNUAL FLOWS 1975 -  1985
(MiUions o f  US$ dolíais)

SPECIFICATION 1975 1976 1977 1978 1979 1980 1981 1982 1983 1984 1985

1. TOTAL EXTERNAL DEBT 

(11 + III)
4,854 4,720 5,201 6,664 8,484 11,084 15,542 17,153 17,431 18,877 19,318

Total Disbursed 633 643 1,268 2,230 3,127 4,230 6,425 2,943 1,948 2,032 1,476
Total A m ortization 380 825 876 944 1,325 1,488 1,792 1,248 1,635 488 582
Total Interest 214 301 320 440 684 1,073 1,794 2,131 1,705 2,069 1,825

II. MEDIUM AND LONG TERM 4,267 4,274 4,510 5,923 7,507 9,413 12,553 13,815 14,832 16,963 17,650

Disbursed 621 643 1,023 2,180 2,891 3,536 5,107 2,594 1,948 1,592 1,476
A m ortization 380 684 876 944 1,325 1,488 1,792 1,248 896 488 406
Interest 175 260 281 378 589 912 1,422 1,740 1,346 1,766 1,652

III. SHORT TERM 587 446 691 741 977 1,671 2,989 3,338 2,599 1,914 1,668

Net Disbursed 12 — 245 50 236 694 1,318 349 _ 440 _
Net A m ortization - 141 - — — — — - 739 — 176
Interest 39 41 39 62 95 161 372 391 359 303 173



CHILE S EXTERNAL DEBT WITH MATURITY OVER ONE YEAR  
AS OF DECEMBER 31 OF EACH YEAR (1)

NOMINAL SERIES 1960 ~  1985 
(M illions o f  U.S. dollars a t end  o f  year)

SPEC IFIC A T IO N 1960 1961 1962 1963 1964 1965 1966 1967 1968 1969 1970 1971 1972

I. PU BLIC DEBT 400 465 563 700 815 9 7 0 1,058 1 ,236 1,456 1,777 2 ,2 1 8 (2 ) 2 ,305 2 ,589

11. PR IV A T E  DEBT 222 330 426 4 48 4 84 499 539 5 3 6 634 770 5 4 9 441 4 13
1. S up p lie r’s cred its 147 200 258 288 319 302 308 267 318 380 136(3) 121 103
2. C red it L ines fo r im p o rt o f  

C apital G oods, to  C om m ercial
and  D eveloping Banks - - - - - - - - - - - - -

3. F inancia l c red its  (In te rn a tio n a l
E xchange Law A rt. 1 4 ,1 5  and  L.D. 600) 75 130 168 160 165 197 231 269 316 390 4 13 320 310

T O TA L  (I + 11) 622 795 989 1,148 1,299 1 ,469 1,597 1 ,772 2 ,0 9 0 2 ,547 2 ,767 2 ,7 4 6 3 ,0 0 2

SPEC IFIC A T IO N 1973 1974 1975 1976 1977 1978 1979 1980 1981 1982 1983 1984 1985

I. PU BLIC DEBT 2 ,862 3 ,583 3 ,597 3,475 3 ,520 4 ,3 5 3 4,771 4 ,7 2 0 4 ,4 1 5 5 ,157 6 ,6 8 9 10,601 12,161

II. PR IV A T E  DEBT 399 443 670 799 9 9 0 1 ,570 2 ,7 3 6 4 ,6 9 3 8 ,1 3 8 8 ,6 5 8 8 ,143 6 ,3 6 2 5 ,4 8 9
1. S up p lie r’s cred its 93 121 170 199 190 193 201 303 463 413 318 246 162
2. C red it L ines fo r im p o rt o f  

C ap ita l G oods, to  Com m ercial
an d  D eveloping Banks - - - - - - 175 325 499 457 404 173 155

3. F inancia l c red its  (In te rn a tio n a l
E xchange Law A rt. 14, 15 and L.D. 600) 306 322 500 600 800 1,377 2 ,360 4 ,0 6 5 7 ,176 7 ,7 8 8 7,421 5 ,943 5 ,1 7 2

T O T A L  (I + II) 3,261 4 ,0 2 6 4 ,267 4 ,274 4 ,5 1 0 5 ,9 2 3 7 ,507 9 ,413 12,553 13,815 1 4 ,832 16 ,963 1 7 ,650

(1) A m o u n ts  d isbursed  and  o u tstan d in g  as o f  decem b er 31 o f  each year. E xeludes IM F cred its and  d e b t rep ay ab le  in local currency .
(2) Includes balance  o f  cred its g ran ted  to  en terp rises  prev iously  p rivate ly  ow ned  w hich were in c o rp o ra te d  in to  th e  Public S ecto r (CAP, m ining en te rp rises  an d  o thers).
(3) E xeludes balances o f  c red its g ran ted  to  en terp rises in co rp o ra ted  in to  Public Sector. See (2 ) above.



CHILE S EXTERNAL DEBT WITH MATURTTY OVER ONE YEAR. FLOWS DURING 1985 
NET BALANCE AS OF DECEMBER 3 1 ,1 9 8 5  (*)

(M illions o f  U S doUars)

SPECIFICATION FLOWS 1985 DEBT
OUTSTANDING

Disbursement A m ortization Interest Net Balance As o f 
December 31, 1985

I. PUBLIC DEBT 1,389.8 204.6 1,012.3 12,161.3

n .  PRIVATE DEBT 86.4 200.9 639.2 5,488.6

1. Supplier’s credits 31.7 110.3 21.5 162.2

2. Credit Lines for im port o f 
Capital Goods to  Commercial 
and Developing Banks 4.0 20.6 18.2 155.2

3. Financial credits 50.7 70.0 599.5 5,171.2

a. Enterad th rough Art. 14 (1) 8.4 15.4 539.9 4,470.1

b. Fntered through Art. 15 (2) 12.6 3.8 13.6 238.7

c. Associated to  L.D. 600 (3) 29.7 50.8 46.0 462.4

TOTAL (I + II) 1,476.2 405.5 1,651.5 17,649.9

(*) E xeludes IM F cred its an d  d e b t repayab le  in local currency . 
(1) A rticle 14 o f  th e  In te rn a tio n a l Exchange Law.

^  (2) A rticle 15 o f  th e  In te rn a tio n a l Exchange Law.
(3) C redits associated  to  F ore ign  Investm ent.



PROJECTED SERVICE ONCHILE’S EXTERNAL DEBT WITH MATURITY OVER ONE YEAR 1986 -  1995 
ON GROSS BALANCE OUTSTANDING AS OF DECEMBER 31, 1985 (*)

(M illions o f  U.S. dollars)

SPEC IFIC A T IO N 1986

A m orti-
za tion

Inte-
rest

1987

A m o rti­
za tio n

In te-
rest

1988
A m orti-

za tion
In te ­

res!

1989

A m orti-
za tion

In te ­
res t

1990

A m orti-
za tio n

Inte-
rest

I. PU BLIC DEBT 1,471 .7  1 ,086 .2 938 .4  9 3 6 .6  2 ,2 1 3 .7  9 3 3 .7 2 ,1 8 4 .5  6 8 8 .6  1 ,9 4 3 .9  5 1 3 .0

II. PR IV A T E  DEBT 2 ,1 7 5 .2  4 1 9 .8  1 ,131 .6  251.5 8 0 5 .4  162.5 4 8 7 .8  94 .7 2 4 5 .4  58 .5

1. S upp lier’s C red its 6 9 .2  14.7 37.5 9.3 30.2  5.6 14.3 2.6 9 .0  1.1

2. C red it L ines fo r im p o rt o f  
C apital G oods, to  C om m ercial 
and D eveloping Banks 121.5 16.9 16.2 4.1 9.6 3.9 3 .2  0.8 1.8 0.6

3. F inancia l C red its 1 ,984.5  388 .2  1 ,077 .9  238.1 765 .6  153.0 4 7 0 .3  91 .3 234 .6  56.:

a. E n te red  th ro u g h  A rt. 14 (1) 1 ,885 .8  319.4 984 .8  175.2 588 .6  99 .9 271 .7  55 .0 136.6  34.3

b. E n te red  th ro u g h  A rt. 15 (2) 4 0 .2  22.7 39.6 19.8 39.5 16.2 35.8  12.7 22.1 9.7

c. A ssociated  to  L.D. 6 0 0  (3) 58 .5  46.1 53.5  43.1 137.5 36 .9 162.8  23.6 7 5 .9  12.8

T O T A L  (I + II) 3 ,6 4 6 .9  1 ,506 .0  2 ,0 7 0 .0  1 ,188 .1  3 ,019 .1  1 ,0 9 6 .2  2 ,6 7 2 .3  7 83 .3  2 ,1 8 9 .3  571.5

T ota ! (A m o rtiza tio n  In te res t) 5 ,1 5 2 .9 3 ,258.1 4 ,1 1 5 .3 3 ,455 .6 2 ,7 6 0 .8



C o n tin u a tio n  T ab le N °  5

SPEC IFIC A TIÜ N 1991 1992 1993 1994 1995

A m o rti­
za tion

In te-
rest

A m o rti­
za tio n

Inte-
rest

A m o rti­
za tion

Inte-
rest

A m orti- In te- 
za tion  rest

A m orti-  In te- 
z a tio n  rest

I. PU BLIC DEBT 1,109.1 3 8 1 .0 771 .4 304.4 6 85 .4 2 39 .0 4 91 .6  188.7 4 2 6 .2  149.6

II. PR IV A T E  DEBT 332.4 36.5 58 .4 12.3 23 .6 7.4 28.3 5 .4 31.5  3 .0

1. S upp lier’s C redits 2 .0 0.1 - - - - - -

2. C redit L ines fo r im p o rt o f  
C apital G oods, to  C om m ercial 
and  D eveloping Banks 1.3 0.5 0.9 0.1 0.7 0.0 - -

3. F inancial C redits 329.1 35.9 57.5 12.2 22.9 7.4 28.3 5.4 31.5 3 .0

a. E n te red  th ro u g h  A rt. (14  (1) 232 .2 23.9 39.0 6.1 5 .4 3.1 10.8 2 .7 14.7 1.9

b. E n te red  th ro u g h  A rt. 15 (2) 19.4 7.7 17.5 6.0 17.5 4.3 17.5 2.7 16.8 1.1

c. A ssociated  to  L.D. 6 0 0  (3) 77.5 4.3 1.0 0.1 - - - -

T O TA L (I + II) 1,441.5 417 .5 829 .8 316.7 7 09 .0 2 46 .4 5 1 9 .9  194.1 4 5 7 .7  152.6

T O TA L  (A m o rtiza tio n  + In te res t) 1 ,8 5 9 .0 1,146.5 9 55 .4 7 1 4 .0 6 10 .3

(*) E xeludes IM F cred its and  d eb t repayab le  in local cu rrency .
(1) A rtic le  14 o f  th e  In te rn a tio n a l E xchange Law.
(2) A rticle 15 o f  th e  In te rn a tio n a l E xchange Law.
(3) C redits A ssociated to  th e  Fore ign  Investm ent.



PROJECTED SERVICE ONCHILE’S EXTERNAL DEBT WITH MATURITY OVER ONE YEAR 1986 -  1995 
ON GROSS BALANCE OUTSTANDING AS OF DECEMBER 31, 1985 (*)

CLASSIFICATION BY DEBTORS 
(M illions o f  U.S. dollars)

D EB TO R 1986 1987 1988 1989 1990

A m orti-
za tio n

In te-
rest

A m o rti­
za tio n

In te-
rest

A m o rti­
za tio n

In te-
rest

A m orti-
za tio n

In te-
rest

A m orti-
za tio n

Infe-
rest

I. PU BLIC DEBT 

Public F inancia l Sector 

Public non  F inancia l S ector

II. PR IV A T E  D EB T 

Private F inancia l S ecto r 

Private n o n  F inancia l Sector

T O T A L  (I + II)

1 .471 .7  

528.5  

943 .2

2 ,175 .2

513 .4

1 .661 .8  

3 ,646 .9

1 ,086 .2

4 89 .3

596 .9

4 19 .8

191.1

228 .7

1 ,506 .0

938 .4

317.2

6 21 .2  

1 ,131 .6

398.8

732.8 

2 ,070 .0

9 3 6 .6

405 .4

5 31 .2

251.5

153.2  

98 .3

1,188.1

2 .2 1 3 .7  

955 .9

1 .257 .8  

8 0 5 .4  

4 19 .3  

386.1

9 3 3 .7

414.1

5 19 .6

162.5

119.3

43 .2

2 ,184 .5

905 .7  

1 ,278 .8

4 8 7 .8

3 73 .8  

114.0

688.6

288 .8

399 .8

9 4 .7

83.3

11.4

1 ,943 .9

849 .3  

1 ,094 .6

2 45 .4  

230 .3

5 1 3 .0

2 0 8 .2

304 .8

5 8 .5

5 5 .7

3,019 .1  1 ,096 .2  2 ,6 7 2 .3  783 .3

15.1 2 .8

2 ,1 8 9 .3  5 71 .5

D EB TO R 1991 1992 1993 1994 1995

A m orti-
za tion

In te-
rest

A m orti-
za tion

Inte-
rest

A m orti-
za tion

In te-
rest

A m orti-
za tio n

Inte-
rest

A m o rti­
za tio n

In te-
rest

I. PU BLIC DEBT 1,109.1 3 81 .0 771 .4 304 .4 6 85 .4 239 .0 4 9 1 .6 188.7 4 2 6 .2 149.6

Public F inancial S ector 565.3 152.7 461 .4 108.5 407 .4 68 .9 247 .2 41 .3 184.8 22 .8

Public n o n  F in an c ia l Sector 543.8 228 .3 310.0 195,9 278 .0 170.1 244 .4 147.4 2 41 .4 126.8

II. P R IV A T E  DEBT 332 .4 36 .5 58 .4 12.3 23 .6 7 .4 28.3 5 .4 31.5 3 .0

Private F inancia l S ector 326.5 34 .8 56.3 11.4 21.3 6.8 26 .7 4 .9 29 .9 2.6

Private n o n  F inancia l Sector 5.9 1.7 2.1 0 .9 2.3 0.6 1.6 0.5 1.6 0 .4

T O T A L  (1 + 11) 1 ,441.5 417 .5 829 .8 316 .7 7 0 9 .0 2 4 6 .4 5 1 9 .9 194.1 4 5 7 .7 152 .6



CHILE S EXTERNAL D E B I WITH MATURITY OVER ONE YEAR AS OF DECEMBER 31, 1985 (*)
CLASSIFICATION BY CREDITORS 

(M illions of-U .S. dollars)

C R E D IT O R F L O W S  1 9 8 5
D EBT 

O U T STA N D IN G  
N et B alance As o f  

D ecem ber 31, 1985D isbursem ent A m o rtiza tio n In teres t

1. M ultinational O rgan izations 499 .5 34.7 101.0 1,444 .3

2. G overnm en ta l O rganizations 0 .2 47.3 21.4 6 3 8 .9

3. P rívate Banks and  F inancia l In s titu tio n s 881 .9 114.3 1,448 .8 14 .7 4 8 .0

(B onds) ( - ) ( - ) (21 .4) (2 3 2 .1 )

4. Suppliers 68.6 169.3 39.6 384 .7

5 . C o rp o ra te  an d  Private C red ito rs
(F inancia l Cred. L .D . 600  and A rt. 14) 26.0 39.9 4 0 .7 4 3 4 .0

T O TA L 1,476 .2 4 05 .5 1,651.5 17 ,6 4 9 .9



CLASSIFICATION BY CREDITORS 
(M illions o f  U.S. dollars)

C R E D IT O R 1986 1987 1988 1989 1990

A m orti-
zation

Inte-
rest

A m orti-
za tio n

Inte-
rest

A m orti-
za tion

In te ­
res!

A m orti-
za tio n

In te ­
res!

A m o rti­
za tion

Inte-
rest

1. M ultina tional O rgan izations 49.3 158.2 9 2 .2 206.1 130.2 216 .7 208.5 214 .7 2 42 .0 196.8

2. G overnm en ta l O rganizations 59.3 26.1 54 .8 22 .9 48 .7 20.3 53 .7 18.0 56 .7 14.9

3. Private B anks and  F inancial In s titu tio n s 3 ,360 .0 1 ,242 .9 1,784.1 8 95 .4 2 ,633 .6 799.5 2 ,2 0 4 .0 5 15 .4 1,788 .8 3 38 .6

(B onds) (136 .0 ) (17 .2 ) (5 .1 ) (6 .5 ) (5 .1 ) (6 .1 ) (5 5 .1 ) (3 .7 ) (5 .1 ) (2 .0 )

4. Suppliers 127.7 37.7 87.3 25.1 72.8 26.8 51 .9 14.9 39 .0 10.4

5. C o rp o ra te  and  Private C red ito rs

(F inancia l Cred. L.D. 6 0 0  and  A rt. 14) 50.6 41.1 51.6 38.6 133.8 32 .9 154.2 20.3 62.8 10.8

T O TA L 3,646 .9 1 ,506 ,0 2 ,0 7 0 .0 1,188.1 3 ,019 .1 1 ,096 .2 2 ,6 7 2 .3 783 .3 2 ,1 8 9 .3 5 71 .5

C R E D IT O R 1991 1992 1993 1994 1995

A m orti-
za tion

In te ­
res!

A m orti-
za tion

In te-
rest

A m orti-
za tion

In te ­
res!

A m orti-
za tio n

In te ­
res!

A m or!i-
za ü o n

In!e-
resl

1. M u ltina tional O rgan izations 224.8 174.5 208.4 154.6 207.6 135.3 202 .7 116.3 204.1 97.8

2. G overnm en ta l O rgan izations 52.1 12.0 49 .7 9.2 38.7 6.7 28 .2 5.4 27 .0 4.5

3. P rivate Banks and  F inancial In s titu tio n s 1,064.5 220.5 556.1 148.3 4 5 0 .0 101.0 278 .8 70 .0 216.5 48 .8

(B onds) (25 .1) (1 .0) (0 .1 ) (0 .0 ) (0 .1 ) (0 .0 ) (0 .1 ) (0 .0 ) (0 .1 ) (0 .0 )

4. Suppliers 28.6 6.7 15.4 4 .6 12.7 3.4 10.1 2.4 10.1 1.5

5. C o rp o ra te  and  Private C red ito rs

(F inancia l Cred. L.D. 6 0 0  and  A lt. 14) 71.5 3.8 0 .2 0.0 - - 0.1 0 .0 - -

T O TA L 1,441.5 417.5 8 29 .8 316 .7 709 .0 246 .4 5 1 9 .9 194.1 4 5 7 .7 152.6



CHILE S EXTERNAL DEBT WITH MATURITY OVER ONE YEAR AS OF DECEMBER 3 1 ,1 9 8 5  (*)
CLASSIFICATION BY INTERES! RATES

(M illions o f  U .S. do lía is)

D EB TO R N ET BALANCE 
AS O F D ECEM BER 31, 1985

PER C E N TA G E

PU BLIC SEC TO R 12 ,161 .3 68 .9 0

Sub ject to  F lo a tin g  R a te 9 ,705 .6 54 ,99

Sub ject to  F ixed  R a te 2,455 .7 13.91

PR IV A T E  SEC TO R 5,488 .6 31 .10

Subject to  F lo a tin g  R ate 4 ,7 4 5 .8 26 .89

S ub ject to  F b íed  R a te 742,8 4.21

T O T A L 17 ,649 .9 100 .0

S ub ject to  F lo a tin g  R a te 14,451 .4 81 .88

S ub ject to  F ix ed  R a te 3 ,198 .5 18.12



PROJECTED SERVICE ON CHILE S EXTERNAL DEBT WITH MATURITY OVER ONE YEAR 1986 -  1995  
ON GROSS BALANCE OUTSTANDING AS OF DECEMBER 31, 1985 (*)

CLASSIFICATION BY INTEREST RATES 
(M illions o f  U.S. dollars)

D EB TO R 1986 1987 1988 1989 1990

A m orti-
za tion In te res t

A m orti-
za tion In terest

A m orti-
za tion In te res t

A m orti-
z a tio n In te res t

A m orti-
za tio n In te re s t

1. PUBLIC SECTO R 1,471 .7 1 ,086 .2 938 .4 936.6 2 ,2 1 3 .7 9 3 3 .7 2 ,184 .5 6 88 .6 1 ,943 .9 5 1 3 .0

S ubject to  F loating  R a te 1,236 .4 871.3 743.5 698.5 1,980 .7 684.1 1,886 .6 4 5 4 .0 1 ,625 .8 302.1
Subject to  F ixed  R a te 235.3 214 .9 194.9 238.1 233 .0 249 .6 297 .9 234 .6 318.1 2 10 .9

11. PR IV A T E  SEC TO R 2 ,1 7 5 .2 4 19 .8 1,131.6 251.5 8 05 .4 162.5 487 .8 9 4 .7 2 45 .4 58.5

Subject to  F loating  R ate 1 ,908 .0 354.1 987 .9 207.6 679 .8 130.5 406 .7 72.3 184.4 4 2 .9
Subject to  F ixed  R ate 267.2 65.7 143.7 43.9 125.6 32.0 81.1 22.4 6 1 .0 15.6

III. T O TA L  (I + II) 3 ,6 4 6 .9 1 ,506 .0 2 ,0 7 0 ,0 1,188.1 3.019.1 1 ,096 .2 2 ,6 7 2 .3 783 .3 2 ,1 8 9 .3 5 71 .5

S ubject to  F loating  R ate 3 ,1 4 4 .4 1 ,225 .4 1,731 .4 906.1 2 ,660 .5 814.6 2 ,293 .3 526 .3 1 ,810 .2 345 .0
Subject to  F ixed  R ate 502.5 280 .6 338.6 282.0 358.6 281 .6 379 .0 257 .0 379.1 226.5

D EBTO R 1991 1992 1993 1994 1995

A m orti-
z a tio n In te res t

A m orti-
za tion In terest

A m orti-
za tion In te res t

A m o rti­
za tio n In te res t

A m orti-
za tio n In te re s t

I. PUBLIC SEC TO R 1,109.1 3 81 .0 771.4 304.4 685 .4 2 3 9 .0 4 9 1 .6 188.7 4 26 .2 149.6

Subject to  F loating  R ate 801 .4 197.1 498 .3 144.5 4 32 .3 101.6 256 .3 71.9 192.3 52 .2
Subject to  F ixed  R ate 307.7 183.9 273.1 159.9 253.1 137.4 235.3 116.8 233 .9 9 7 .4

II. PR IV A T E  SECTO R 3 32 .4 36.5 5 8 .4 12.3 23.6 7.4 28 .3 5.4 31.5 3 .0

Subject to  F loating  R ate 285 .6 26.1 37.0 5.7 5.6 2.8 9.7 2.5 13.2 1.8
Subject to  F ixed  R ate 46 .8 10.4 21.4 6.6 18.0 4.6 18.6 2.9 18.3 L 2

III. T O TA L  (I + II) 1,441.5 4 17 .5 829 .8 316.7 7 09 .0 246 .4 519 .9 194.1 4 5 7 .7 152.6

Subject to  F loating  R ate 1 ,087 .0 223 .2 535.3 150.2 4 3 7 .9 104.4 2 66 .0 74.4 205.5 54 .0

S ubject to  F ixed  R ate 354.5 194.3 294.5 166.5 271.1 142.0 253.9 119.7 252 .2 98 .6



PROJECTED AMORTIZATIONS CHILE S EXTERNAL DEBT W UH MATURITY OVER ONE YEAR 1 9 8 6 -1 9 9 5  
ON GROSS BALANCE OUTSTANDING AS OF JUNE 30, 1986. INCLUDING RENEGOTIATION 1 9 8 5 -1 9 8 7

CLASSIFICATION BY DEBTOR SECTOR 
(M illions o fU .S . d o lla r s ) ( l)

D EB TO R 1986 1987 1988 1989 1990 1991 1992 1993 1994 1995

A m orti-
z a tio n

A m orti-
za tion

A m orti
za tion

A m orti-
za tion

A m orti-
za tio n

A m orti-
za tion

A m orti-
za tion

A m orti-
za tio n

A m orti-
za tion

A m o rti­
za tion

1. B E F O R E  R EN E G O TIA TIO N  1985-1987 2 ,675 .2 2 ,096 .7 3 ,080 .3 2 ,6 9 6 .4 2 ,266 .9 1,541.3 925.2 790 .0 585.8 5 2 5 .8

Public Sector 1,018.3 960.6 2 ,2 6 6 .8 2 ,249 .3 2 ,011 .8 1,171.0 831.8 731.7 520.1 4 5 4 .4

Private Sector 1 ,656 .9 1,136.1 813.5 447.1 255.1 370.3 93.4 58.3 65.7 71.4

II. A FT E R  R E N E G O TIA TIO N  1985-1987  A ND 
N E W M O N E Y  1985-1986 415.5 420 .2 3 ,0 8 0 .3 2 ,6 9 6 .4 2 ,2 6 6 .9 1,928.1 1,698 .8 1 ,563 .6 1 ,359 .4 1 ,299 .4

P ublic S ecto r (2) 258.7 298.0 2 ,266 .8 2 ,249 .3 2 ,011 .8 1 ,493 .0 1,475.8 1 ,375 .7 1,164.1 1 ,098 .4

P rivate S ecto r (3) 156.8 122.2 813.5 447.1 255.1 435.1 2 23 .0 187.9 195.3 2 0 1 .0

(1) E xchange rates as o f  0 6 .3 0 .8 6 .
(2 ) Beginning 1991 on includes reschedu ling  am o rtiz a tio n s  o f  D om estic  Prívate F inancia l Sector.

- j  (3) Beginning 1991 on  includes on ly  reschedu ling  a m o rtiz a tio n s  o f  P rivate S ecto r w ith o u t p ub lic  g uaran tee .



ÍO
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CHILE’S EXTERNAL DEBT WITH MATURITY OVER ONE YEAR AS OF DECEMBER 31, 1985 (*)
CLASSIFICATION BY CURRENCIES 

(M illions o f  U.S. dollars)

C U R R EN C IES N E T  BALANCE 
AS O F DECEM BER 31, 1985

PER C E N TA G E

U .S. D ollars 15,926 .3 90 .23

G erm án  Marks 483 .8 2 .74

F rench  F rancs 110.9 0 .63

Japanese Yens 386.8 2 .19

Swiss F rancs 247.2 1.40

Spanish Pesetas 158.0 0 .90

S terling Pounds 102.7 0 .58

C anadian  D ollars 118.7 0.67

Chínese R enm inby 5.9 0 .03

D utch  G uilders 14.4 0 .0 8

A ustrian  Shillings 5.5 0 .04

Belgian F rancs 27.6 0 .16

Sw edish K ronor 3.0 0 .02

S outh  A frican R ands 0.7 0 .00

Italian Liras 16.5 0 .0 9

D anish K roner 6.0 0 .0 4

E uro p ean  C urrency  U nit. 35 .9 0 .2 0

T O TA L 17,649 .9 100.0



CHILE S EXTERNAL DEBT WITH MATURITY OVER ONE YEAR 
NOMINAL SERIES AND 1976 DOLLAR SERIES

(M illions o f  U .S. do llars and  percen tages)

I II III IV V
YEAR E X TE R N A L R E SER V ES E X T E R N A L  DEBT E X TE R N A L  DEBT IN D EX  O F

DEBT (U S$ o f  each year) M INUS MINUS E X T E R N A L  DEBT
(US$ o f  each year) R ESER V ES R ESER V ES M INUS R E SER V ES

(US$ o f  each year) IN 1976 D O LLA R S IN 1976 D O L LA R S
(1 9 6 0  =  100)

1960 6 2 2 73 549 1,081 100.0
1961 795 - 5 800 1,582 146.3
1962 989 15 974 1,920 177.6
1963 1 ,148 - 2 4 1 ,172 2 ,318 214 .6
1964 1,299 - 1 7 1 ,316 2,597 240 .2
1965 1,469 35 1 ,434 2,732 252.7
1966 1,597 77 1 ,520 2,847 263 .4
1967 1,772 54 1 ,718 3,189 2 95 .0
1968 2,090 125 1,965 3,549 328.3
1969 2 ,547 285 2 ,262 3,897 360.5
1970 2 ,767 394 2 ,373 3,996 369.7
1971 2 ,746 163 2 ,583 4 ,1 8 4 387.0
1972 3 ,002 76 2 ,9 2 6 4 ,450 411.7
1973 3,261 167 3 ,094 4 ,078 377.2
1974 4 ,0 2 6 94 3 ,932 4,285 3 96 .4
1975 4 ,267 - 1 2 9 4 ,3 9 6 4 ,5 9 8 4 25 .3
1976 4 ,274 108 4 ,1 6 6 4 ,166 385.4
1977 4 ,510 273 4 ,2 3 7 4,001 370.1
1978 5 ,923 1 ,058 4 ,865 4 ,185 387.1
1979 7 ,507 2 ,3 1 4 5 ,193 3,896 360.4
1980 9 ,413 4 ,0 7 4 5 ,3 3 9 3,554 328.8
1981 12,553 3 ,775 8 ,7 7 8 5 ,536 512.1
1982 13,815 2 ,5 7 8 11,237 6 ,975 645.2
1983 14,832 2 ,023 12 ,809 7 ,810 722.5
1984 16,963 2 ,0 5 6 14,907 8 ,976 830.3
1985 17,650 1,867 15,783 9,495 878.3

NJ
'O

COLUM N 1.

COLUM N II.

COLUM N III. 
COLUM N IV. 
COLUM N V.

E xte rna! D ebt: Covers tlie Public and P rívate d e b t w ith  m a tu r ity  over one yeai as o f  D ecem ber 31 o f  each  year.
E xeludes I.M .F. a e d i t s  and d e b t repayab le  in  local cu rrency .
P ublic  deb t: a m o u n ts  d isbursed  and o u tstan d in g  o f  cred its g ran ted  to  th e  pub lic  sector and  prívate  sector w ith  p ub lic  guaran tee .
P rívate  d eb t; am o u n ts  d isbursed  and o u ts tan d in g  o f  cred its g ran ted  to  th e  prívate  sector w ith o u t p ub lic  guaran tee.
Reserves: A ssets o f  th e  C entral Bank m inus liab ilities w ith  th e  I.M .F. T he gold been valued a t m ark e t p rices and  tran sa c tio n su n d e r rec ip rocal c red its  agreem ents 
on a n e t basis.
E x te rn a l D eb t M inus Reserves: C olum n I m inus C o lum n  II.
E x te rn a l D eb t M inus Reserves in 1976 doUars. R epresen ts C olum n III defla ted  b y  th e  U.S. W holesale price index . D ecem ber 1976 =  100.
Index  o f  E x te rnal D ebt M inus Reserves in 1976 do lía is. R epresen ts  C olum n IV as an index  w ith  1960 =  100.



U)
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CHILE S EXTERNAL DEBT SERVICE WITH MATURITY OVER ONE YEAR VERSUS TOTAL EXPORTS 1960 -  1985
(M illions o f  U .S. dollars o f  each year)

YEAR E X TE R N A L  DEBT SER V IC E (1)

A m orti-
zation

In teres t
(2)

T ota l G oods

EX PO RTS

N on
Financial
Services

T o ta l

PRE- RA TE
PA Y M EN TS D EB T SE R V IC E S /E X P O R T S  

(Percentages)

E xclud ing
P re p ay m en ts

Includ ing
P re p ay m en ts

1960
1961
1962
1963
1964
1965
1966
1967
1968
1969
1970
1971
1972
1973
1974
1975
1976
1977
1978
1979
1980
1981
1982
1983
1984
1985

48.0
82.0  
7 7.8 
99,8

123.1
125.1
147.3
182.5
218.2
296.2  
270.9
3 02 .2  
110.1
125.6
225.7 
380.5
683.7
875.8
944 .4

1.325.4
1.448.4
1.792.4 
1 ,248 .3

896.4
4 88 .3
405.5

19.5
26.6
32.9 
37.0 
32.6
57.5
61.5
62.9  
66 .3

105.9
142.1
115.5

42.6
43.6

119.8 
175.-1
259.6
280 .9  
378.3
589.5
912.5

1.422.5
1 .740 .2  
1 ,346 .0
1.766.3

1.651 .5

67.5
108.6
110.7
136.8
155.7 
182.6
208.8
245 .4
284.5
402.1  
413 .0
417.7
152.7 3/
169.2 3 /
345.5 3 /
5 5 5 .6  3/
943 .3

1.156 .7
1.322.7
1.914 .9
2 .360 .9
3 .2 1 4 .9
2 .988 .5  
2 ,2 4 2 .4  3/
2 .2 5 4 .6  3 / 
2 ,0 5 7 .0  3 /

469.7 
465.4
500.7
504 .0
594 .0
684.2
866.3
874.3
911.1

1.173.3 
1,111.9

998.6
849.2 

1,309.1
2.150.5
1.589.5
2.115.6  
2,185.5
2 .460 .0
3.835 .4
4 .705 .3
3.836.5
3.705.7
3.826 .6
3.650.3
3.804.1

64.1
65 .2  
66 .9  
79.1 
82.8 
90 .8

110.1
110.3
120.0
134.7
143.0
136.0
130.8
118.8
143.2
192.2
275.9
449 .9
507 .5  
809.7

1 .263 .0
1 .172 .0

936 .0
774 .0
844 .0
665 .6

5 3 3 .8
530 .6
567 .6  
583.1
676 .8
775 .0  
976 .4
984 .6  

1,031.1
1 .308 .0
1.254 .9
1.134 .6

98 0 .0
1 .427 .9
2 .293 .7
1.781 .7  
2 ,391 .5
2 .635 .4
2 .967 .5
4 .645 .1
5 .9 6 8 .3
5 .008 .5
4 .641 .7
4 .6 0 0 .6
4 .4 9 4 .3
4 .4 6 9 .7

7 2.5
206.7 
377 .4
214 .8
685 .9  

4 2 .0
2 3 5 .6  4 /

12.6
20.5
19.5
23.5
23 .0
23.6
21 .4
24 .9
27.6
30.7
32.9
36.8
15.6
11.9
15.1
31.2
39.4
41.1
37.6
33.1
36 .0
50.5
63.5
4 3 .6
5 0 .2
46 .0

12.6
20.5
19.5
23.5
23 .0
23.6
21 .4
24 .9
27.6
30.7
32.9
36.8
15.6
11.9
15.1
31.2
39.4
43 .9
44 .6
41 .2
39.6
64 .2
64 .4
48.7
50 .2  
4 6 .0

(1) It re fe rs  to  th e  effective service o n  th e  E x te rn a l D eb t w ith  m a tu r ity  over o n e  year. E xeludes 1 M F  c red its and  d e b t repay ab le  in local cu rrency .
(2) No d e d u c tio n s  o f  in te re sts  received fo r d eposits abroad .
(3) F igures o f  E x te rn a l D eb t Service decrease ow ing to  R en eg o tia tio n  o f  E x te rn a l D ebt.
(4) C o rresponds to  purchase  o f  loan  to  B anco A nd ino  (US$ 216.1  MM) and p rep ay m en t o f  loan  o f  F ia t C hile (US$ 19.5 MM).



COMPARATIVE TABLE, EXTERNAL PUBLIC DEBT (*) WITH MATURITY OVER ONE YEAR AS OF DECEMBER 31 OF 1975 -  1985
CLASSIFICATION BY SECTORS AND DEBTORS 

(M illions o f  U .S. do llars o f  each year)

SECTORS 1975 1976 1977 1978 1979 1980 1981 1982 1983 1984 1985

1. PUBLIC SEC TO R 3 ,5 7 6 .8 3 ,445 .5 3 ,474 .3 4 ,3 0 4 .5 4 ,6 9 4 .9 4 ,6 4 8 .4 4 ,3 4 6 .0 5 ,0 9 5 .0 6 ,6 2 7 .9 8 ,883 .3 10 ,514 .5

1. C entral G overnm en t D ebt 2 ,272 .0 1,699 .3 1,628.1 1,557.1 1,337 .9 1,232.5 1,110.1 1,145.8 1 ,146 .9 1,321.0 1,989 .8

T reasury 1,655 .9 1 ,615 .2 1 ,549 .9 1 ,491 .4 1,286 .6 1 ,195 .9 1,067.7 1,109 .0 1,104 .6 1,276.4 1,948 .9
CO R FO 373.2 - - - - - - - - -

C O R FO  A ffilia tes 131.5 4.9 4.1 3.0 1.5 - - - - -

Public C om panies 111.4 79.2 74.1 62.7 49 .8 36.6 42 .4 36.8 42 .3 44 ,6 40 .9

2. A u to n o m o u s Public S ecto r 1 ,304.8 1 ,746 .2 1,846 .2 2 ,7 4 7 .4 3 ,357 .0 3,415 .9 3 ,235 .9 3 ,949 .2 5 ,4 8 1 .0 7,562 .3 8,524 .7

C entra l Bank 436.7 517.1 535.7 782 .6 1,096.8 947 .0 528.1 637.1 2,077.1 3,192 .5 4 .0 3 2 .6

Banco del E stado 13.7 24.1 23.6 121.2 243.2 310.2 393.1 506.6 608 .6 1,271.8 1 ,268 .2

COD ELCO 337.7 282.3 239.9 295 .6 251 .9 174.6 132.4 4 26 .0 383.7 411.5 460 .4

CO R FO  A ffiliates 268.1 421.1 5 27 .9 805 .0 992.8 1,209 .3 1,559.3 1,730.1 1,829.1 2,163.4 2 ,259 .2

Public C om panies 248.3 2 32 .0 2 09 .4 35 0 .0 411.9 474 .3 399.1 479 .6 449 .8 369.2 3 35 .0

C O R FO 0.3 269.6 309.7 393 .0 360.4 300.5 223.9 169.8 132.7 153.9 169.3

II. PR IV A TE SEC TO R  WITH

PUBLIC G U A R A N TE E 20.5 29.9 45 .7 48 .3 76.0 71.5 68 .9 61 .8 61.4 1,717.8 1,646 .8

1. With th e  S ta te ’s g u aran tee 4.0 4 .2 3.7 5.1 4.5 3.8 3.2 2.7 0.6 1,656.0 1,608.5

2. W ith th e  C O R F O ’s g u aran tee 16.5 25.0 41 .2 42 .6 71.5 67.7 65.7 59.1 60.8 61.8 38.3

3. W ith o th e r p u b ü c  g uáran teos - 0.7 0 .8 0.6 - - - - - -

T O TA L  (1 + 11) 3 ,597 .3 3 ,475 .4 3 ,5 2 0 .0 4 ,3 5 2 .8 4 ,7 7 0 .9 4 ,7 1 9 .9 4 ,4 1 4 .9 5 ,1 5 6 .8 6 ,6 8 9 .3 10,601.1 12 ,161 .3



COMPARATIVE TABLE, EXTERNAL PUBLIC DEBT (*) WITH MATURITY OVER ONE YEAR AS OF DECEMBER 31
OF 1975 -  1985 

CLASSIFICATION BY ORIGIN
(M illions o f  U.S. dollars o f  each year)

O R IG IN 1975 1976 1977 1978 1979 1980 1981 1982 1983 1984 1985

1. M ultinational O rgan ization 251.4 240.7 262.8 303.8 327.2 351.4 4 0 9 .0 4 44 .4 645.1 935 .4 1.425.3

2. G overnm en ta l O rgan iza tions 1,021,3 1,064.4 1,087,1 1 ,024 .7(1) 1,030.1 954.5 856.5 769.5 789.5 6 0 4 .9 628 .2

3. Private Banks an d  F inancial 

In stitu tio n s 244.0 436.5 636.7 1,600.6 2,367 .3 2 .512 .2 2 .498 .6 3 ,403 .4 4 .8 6 4 .4 5 ,5 8 2 .4 6 ,6 5 0 .6

4. Suppliers 529.7 483.1 489.7 617.6 509.1 441 .7 328.1 318.1 263.9 243.4 200.9

5. N ationaliza tions 437 .2 318.5 267.2 222.1 181.9 144.0 109.1 75.1 40 .4 20.4 13.6

6. O fficial R eneg o tia tio n  1972 144.3 111.2 83.0 61.7 36.0 12.0 - - -

7. O fficial R eneg o tia tio n  1973-1974 433 .7 383.6 338.2 296.8 242.7 177.0 107.5 50.1 0.7 0.6 0.7

8. O fficial R eneg o tia tio n  1975 193.3 169.4 153.1 128.8 2.4 2.5 0.8 0.8 0.6 0.6 0.7

9. R e nego tia tion  1983-1984 - - - - ~ - - - 3 ,139 .9 3 ,149 .2

10. Special R eneg o tia tio n  A greem ents 317.8 250.3 189.0 84 .6(2) 23.1 17.7 13.0 8.8 3.4 1.1 -

11. Public Bonds 24.6 17.7 13.2 12.1 9.3 57,3 46.6 43 .6 38.1 32.5 42.1

12. Private Bonds - - - - 41 .8 49.6 45.7 4 3 .0 43 .2 39.9 50 .0

TO TA L 3,597 .3 3 ,475 .4 3 ,5 2 0 .0 4 ,3 5 2 .8 4 ,7 7 0 .9 4 ,7 1 9 .9 4 ,4 1 4 .9 5 ,1 5 6 .8 6 ,6 8 9 .3 10,601.1 12 ,161 .3

(*) E xeludes IMF c red its  and  d e b t repayab le  in local currency .
(1) E xeludes US$ 50 m illions by  B anco C entral - BICE deb t w hich  was tran sfe red  to  Special R eneg o tia tio n  A greem ents upo n  n o rm aliza tio n  e ffec ted  on  May, 1978.
(2) Includes US$ 50 m illions eo rre sp o n d in g  to  n o n n a liza tio n  o f  B anco C en tra l’s d e b t w ith  a C onso rtium  o f  Socialist B anks (BICE). O n  D eeem ber, 1977 th is  d eb t appeared  

in G overnm en ta l O rgan izations.



EXTERNAL PUBLIC D EB I SERVICE WITH MATURITY OVER ONE YEAR VERSUS TOTAL EXPORTS 1960 -  1985
(M illions o f  U .S. d o lía is  o f  each year)

YEAR E X T E R N A L  PUBLIC 
D E B T  SER V IC E (1)

A m orti-
z a tio n

In terest
(2)

T ota l G oods

EX PO R TS

N on
F inancial
Services

T o ta l

PRE-
PAYM ENTS

D EBT 
SER V IC ES /  E X PO R T  

______ (Percentages)
E xclud ing

P rep ay n ien ts
Includ ing

P rep ay m en ts

1960
1961
1962
1963
1964
1965
1966
1967
1968
1969
1970
1971
1972
1973
1974
1975
1976
1977
1978
1979
1980
1981
1982
1983
1984
1985

28,0
45 .8
37.8
31.8 
62 .2  
60.5 
72.3
78.9

103.4
183 .7
167.5
159.0  

62 .7
112.6
192.1
338 .4
540 .5
651 .3
773.5
910 .3
877 .8  

1 ,169 .6
46 0 .0

305.3
246.9
204 .6

10.5 
8.1

11.1
11.8

9.5
21.8
26,3
25.7  
37.9
51.0
82.7
77.6
24.0
33.7 
76.6

153.2 
210.0 
201.6 
283.8
354.4
477 .4
487.3
547.3

527.5  
902 .0

1,012.3

38.5
53.9
48.9
43 .6
71 .7  
82.3
98.6

104.6 
141.3
234 .7
2 5 0 .2
236.6

86 .7  3/
146.3 3 /
268.7  3/ 
491 .6  3/ 
750.5 
85 2.9

1 ,057 .3
1,264 .7
1 .355 .2
1 .656 .9
1.007 .3

832 .8  3 /
1.148 .9  3/
1.216 .9  3 /

469 .7  
4 65 .4
500 .7
5 04 .0
5 94 .0
6 8 4 .2
866.3
874.3
911 .1

1 .173 .3  
1 ,111 .9

998 .6
8 49 .2  

1 ,309.1
2 .150 .5
1.589.5
2 .115 .6  
2,185 .5
2.460 .0
3 .8 3 5 .4
4 .7 0 5 .3
3 .836 .5
3 .705 .7

3 .826 .6
3 .650 .3
3 .804 .1

64.1
65 .2  
66 .9  
79.1 
82.8 
90 .8

110.1
110.3
120.0
134.7
143.0
136.0
130.8
118.8
143.2
192.2
2 75 .9
449 .9
507 .5  
809.7

1.263 .0
1.172 .0

936 .0

7 74 .0
844.0

665 .6

5 3 3 .8
5 3 0 .6
567 .6  
583.1
676 .8
775 .0  
9 7 6 .4
9 8 4 .6  

1 ,031.1
1 .308 .0
1 .254 .9
1 .134 .6

9 8 0 .0
1 .427 .9
2 .293 .7
1 .781 .7  
2 ,391 .5
2 .6 3 5 .4
2 .9 6 7 .5
4 .645 .1
5 .9 6 8 .3
5 .0 0 8 .5
4 .6 4 1 .7

4 .6 0 0 .6
4 .4 9 4 .3
4 .4 6 9 .7

72.5
169 .2
305.3
2 1 4 .8
639.9

7.2
10.2

8.6
7.5

10.6
10.6
10.1
10.6
13.7
17.9
19.9
20.9 

8.8
10.2
11.7
27.6  
31 .4
29 .6
29.9
20.7
19.1 
2 0 .3
21.7

18.1 
25.6 
27 .2

7.2
10.2

8.6
7.5

10.6
10.6
10.1
10.6
13.7
17.9
19.9
20.9 

8 .8
10.2
11.7
27.6
31.4
32.4
35.6 
27 .2
22.7
33.1
21.7

18.1 
25 .6  
27 .2

U)
Ui

(1) It refers to  th e  effective Service on  th e  E x te rn a l Public D ebt \vith  m a tu r ity  over o n e  year. E xeludes I.M .F. cred its and  d e b t repayab le  in  local currency .
(2) No d ed u c tio n  o f  in te rests  received fo r d ep o s its  abroad .
(3) F igures o f  E x te rn a l D ebt Service decrease ow ing to  R e nego tia tion  o f  E x te rn a l D ebt.



EXTERNAL PUBLIC DEBT (*) WITH MATURITY OVER ONE YEAR AS OF DECEMBER 31, 1985 
ELOW DURING 1985

CLASSIFICATION BY SECTORS AND DEBTORS
(M illions o f  U .S .doU ars)

SECTORS FLOW S 1985 D EB T O U T STA N D IN G  AS O F  DEC. 31, 1985

A m ount
C on trac ted

D isbur-
sem ent

A m orti-
za tion In terest

A nnulled
D isburse-

m ent
N et

B alance

Undis-
bursed
B alance

G ross
B alance

1. PUBLIC SEC TO R 2,228 .3 1,387.3 202.7 862.3 27.0 10 ,514 .5 1 ,718 .2 12 ,232 .7

1. C en tra l G overnm en t D ebt 9 6 2 .9 578 .6 45 .5 107.1 - 1 ,989 .8 1,061 .6 3 ,0 5 1 .4

T reasury 9 6 2 .9 578 .0 41.3 103.5 - 1 .948 .9 1 ,061 .6 3 ,010 .5

P ublic C om panies - 0.6 4.2 3,6 - 4 0 .9 - 40 .9

2. A u to n o m o u s Public S ector 1 ,265 .4 808 .7 157.2 755 .2 27.0 8 ,5 2 4 .7 656 .6 9 ,1 8 1 .3

C entra l Bank 910.1 559 .7 58.9 309.5 - 4 .0 3 2 .6 350 .4 4 .3 8 3 .0

Banco del E stado 85.0 58 .0 13.9 117.4 27.0 1 ,268 .2 - 1 ,268 .2

COD ELCO 160.0 61.6 12.3 42.5 - 4 6 0 .4 100.0 5 6 0 .4

C O R FO  A ffilia tes 10.6 114.7 21.3 235.4 - 2 ,2 5 9 .2 112.2 2 ,3 7 1 .4

Public C om panies 59.7 14.7 36.8 35.4 - 335 .0 54 .0 389 .0

C O R FO 40 .0 - 14.0 15.0 - 169.3 40 .0 209 .3

II. PR IV A T E  SEC TO R  W ITH 
PUBLIC G U A R A N T E E 2.5 1.9 150.0 0.1 1 ,646 .8 1 .646 .8

1. W ith th e  S ta te ’s g u aran tee - - 0.2 147.7 - 1,608.5 - 1,608.5

2. W ith th e  C O R F O ’s guaran tee - 2.5 1.7 2.3 0.1 38.3 - 38.3

TO TA L  (I + II) 2 ,2 2 8 .3 1,389 .8 204.6 1,012 .3 27.1 12 ,161 .3 1 ,718 .2 13 ,879 .5



PROJECTED SERVICE ON EXTERNAL PUBLIC DEBT (*) WITH MATURITY OVER ONE YEAR 1986 -  1995 
ON GROSS BALANCE OUTSTANDING AS OF DECEMBER 31, 1985

CLASSIFICATION BY SECTORS AND DEBTORS
(M U U onsofU .S  dbUars)

SECTORS 1986

A m orti-
za tion In terest

1987

A m orti-
za tion In terest

1988

A m orti-
za tion In terest

1989

A m orti­
za tion In terest

1990

A m orti-
za tion In terest

I. PUBLIC SECTO R 1,461.5 9 34 .5 931.3 813.5 1.717 .3 800 .4 1,689.3 617 .9 1 ,451 .6 4 7 9 .9

1. C entral G overnm en t D ebt 166.5 166.2 140.5 203.5 159.0 205 .0 236.1 201.7 251.7 183.3

Treasury 161.7 162.7 136.4 200.4 154.9 202.3 232.5 199.3 248.1 181.2

Public C om panies 4 .8 3.5 4.1 3.1 4.1 2.7 3.6 2.4 3.6 2.1

2, A u tonom ous Public D ebt 1 ,295 .0 768.3 790.8 610 .0 1,558.3 595.4 1 ,453 .2 416 .2 1 ,199 .9 296 .6

C entral Bank 175.5 389.8 127.2 341.6 687 .4 362.8 713.5 261.0 693 .0 194.3

Banco del E stado 353.0 99.5 190.0 63.8 268.5 51.3 192.2 27.8 156.3 13.9

CODELCO 129.6 42 .2 93.8 29.3 102.5 31.4 100.5 17.5 30.6 10.5

C O R FO  A ffiüates 513.6 194.8 286.1 144.0 4 05 .5 123.4 363 .0 89.7 249 .8 63.3

Public C om panies 78.5 28.3 66.6 23.0 67.6 19.3 60.7 14,2 48 .6 9.6

C O R FO 44 .8 13.7 27.1 8.3 26.8 7.2 23.3 6 .0 21.6 5.0

II. PR IV A T E  SECTOR WITH

PUBLIC G U A R A N TEE 10.2 151.7 7.1 123.1 496 .4 133.3 495 .2 70.7 492 .3 33.1

1 W ith th e  S ta te ’s guaran tee - 148.4 - 121.0 489 .0 131.8 489 .0 69.8 4 8 9 .0 32.6

2 W ith th e  C O R FO ’s guaran tee 10.2 3.3 7.1 2.1 7.4 1.5 6.2 0.9 3.3 0.5

TO TA L  (I + 11) 1,471 .7 1,086 .2 938 .4 936 .6 2 ,2 1 3 .7 933.7 2 ,184 .5 688 .6 1,943 .9 5 1 3 .0

T O T A L  (A m ortiza tion  + In te re s t) 2 ,557 .9 1 ,875 .0 3 ,147 .4 2 ,873 .1 2 ,4 5 6 .9



o j C on tin u a tio n  Table N °  18 
0 \

SECTORS 1991

A m orti-
za tion In terest

1992

A m orti-
za tion In terest

1993

A m orti-
za tion In terest

1994

A m orti-
za tio n In te re s t

1995

A m orti-
za tion In te res t

I. PUBLIC SECTO R 983.8 378.5 770 .8 304.3 6 84 .7 238 .9 4 9 1 .0 188.7 425 .6 101.8

1. C entra l G overnm ent D ebt 235.8 162.5 189.9 145.2 179.3 129.6 164.8 115.3 166.8 101.8

T reasury 232.2 160.8 186.3 143.8 175.7 128.5 161.2 114.5 163.2 101.4

Public C om panies 3.6 1.7 3.6 1.4 3.6 1.1 3.6 0 .8 3.6 0.4

2. A u tonom ous Public D ebt 7 48 .0 216.0 580 .9 159.1 5 05 .4 109.3 326.2 73.4 258.8 -

C entral Bank 475 .8 148.0 4 60 .2 108.3 4 06 ,7 68 .7 246.5 41.1 184.1 22.7

B anco del Estado 89.5 4.7 1.2 0 .2 0 .7 0.2 0.7 0.2 0 .7 0.1

COD ELCO 27.7 7.8 22.6 5.7 19.2 3.9 11.6 2.5 10.0 1.5

CO R FO  A ffiüates 125.8 45.5 81.5 36.7 65.1 29.4 55 .0 23.7 52.3 18.4

Public C om panies 18.9 6.2 8.6 4 .9 7.1 4 .2 6.2 3.5 5.5 3.1

C O R FO 10.3 3.8 6.8 3.3 6.6 2.9 6.2 2.4 6.2 2 .0

II. PR IV A TE SECTOR W ITH 

PUBLIC G U A R A N TEE 125.3 2.5 0.6 0.1 0.7 0.1 0.6 0 .0 0.6 0 .0

1. W ith th e  S ta te ’s guaran tee 122.2 2.3 - - - - - - - -

2. W ith th e  C O R F O ’s guaran tee 3.1 0.2 0.6 0.1 0 .7 0.1 0.6 0 .0 0.6 0 .0

T O TA L  (1 + 11) 1,109.1 381.0 771 .4 304.4 685 .4 2 3 9 .0 4 9 1 .6 188.7 426 .2 101.8

T O T A L  (A m o rtiza tio n  + In te res t) 1,490.1 1,075 .8 924 .4 6 8 0 .3 5 7 5 .8



EXTERNAL PUBLIC DEBT (*) W UH MATURITY OVER ONE YEAR AS OF DECEMBER 3 1 ,1 9 8 5  
FLOWS DURING 1985

CLASSIFICATION BY CREDITORS (1)
(M illions o f  U.S. dollars)

C R E D IT O R S

A m o u n t
C o n trac ted

D isbur-
sem ent

FLOW S 1985

A m orti-
za tion In te re s t

A nnulled
Disburse-

m en t

DEBT O U T STA N D IN G  AS O F  DEC. 31, 1985

N et
Balance

U ndis-
bursed
B alance

G ross
B alance

I. M U LT IN A T IO N A L  ORG. 
IDA
IBD
IB R D

II. C O U N T R IE S  
Indu stria lized  C ou n tries

W est G erm any  
A ustria  
Belgium  
C añada 
D enm ark  
USA 
F rance  
HoUand 
England 
Ita ly  
Japan  
Sw eden 
Sw itzerland 

D eveloping C oun tries 
A rgentina 
B aham as 
Brazii 
Spain 
F in land  
Israel
L uxem burg
M éxico
P anam a
Perú
S ou th  Africa 

C en tra lly  P lanned  C ountries 
Bulgaria
P eop le  Rep. o f  China 

O thers 
C uracao

T O T A L  (I + II)

879.7

338.7 
5 41 .0

1 ,348 .6
1 ,339 .9

4.1

2.9

1,208 .3
26.3

9.3

86.1
1.6
1.3 
8.7 
3.5

4.1
0.8

0.3

2 ,2 2 8 .3

4 9 1 .4

258 .9
232.5
898 .4
894.3

4 .0

814.4
1.3

8.1
0 .9

64 .0
1.6

4.1
2.9

1.2

1 ,389 .8

34 .7
0.7

12.2
21.8

169.9
78.2

2.4 
0 .9  
1.1
1.4 
0.6

41 .4
13.2

1.3
2.5
1.4 

11.0
0.7
0.3

90.6
14.2

23.0  
3.8

6 .7

0.5
42.1 

0.1 
0.2 
1.1 
0.1 
1.0

204.6

9 8 .9  
0.1

76.5
22.3

9 1 3 .4
867.5

20.5  
0 .5 
0 .3

16.0
0 .3

6 36 .7
31.4  

0 .3
122.0

0 .3
37.1
0.2
1.9

4 5 .9
3.3 
1.0 
8.1
2.3

1.2
5.9  
0.1

23.3
0 .6
0.1
0.0
0.0

0.0
0.0

1,012 .3

27.1

27.0

0.1

27.1

1,425 .3
17.6 

966 .5
441 .2

10.736.0
1 0 .294 .0  

233.1
5.3 
2.0

143.4
4.5

7 .770 .6  
307.8

6.3
1.362 .6

3.1
4 33 .3

4 .8
17.2

4 3 6 .0  
33.1
10.7
88.3
19.4

8.2
50.5  

0.5
220.0

4 .6  
0.7
5 .9

5.9  
0.1 
0.1

12,161 .3

1,225.5

650.1  
5 75 .4

4 9 2 .7
487 .2  

4 .8

2.9

3 67 .6
31.4

3.7
2.3 

73 .2

1.3 
5.5 
0.6

3.7
0.8

0.1

0.3

1 ,718 .2

2 ,6 5 0 .8
17.6 

1 ,616 .6  
1 ,016 .6

1 1 ,2 2 8 .7
10 ,781 .2

237 .9
5.3 
2.0

146.3
4.5

8 .1 3 8 .2  
339 .2

6.3
1 .366 .3

5.4
506 .5

4 .8
18.5

4 41 .5
33.7
10.7 
88.3 
23.1
0.8
8.2

50.5 
0.5

220.1
4.6 
1.0
5.9

5 .9 
0.1 
0.1

1 3 ,879 .5

U)
-~j
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PROJECTED SERVICE ON EXTERNAL PUBLIC DEBT (*) WITH MATURITY OVER ONE YEAR 1986 -  1995 
ON GROSS BALANCE OUTSTANDING AS OF DECEMBER 31, 1985

CLASSIFICATION BYCRED ITO RS (1)
(M illions o f  U.S. dollars)

C R E D IT O R S 1986

A m orti-
za tio n

Inte-
rest

1987
A m orti-

za tion
Inte-
rest

1988
A m orti-

za tio n
Inte-

rest

1989
A m orti-

za tion
In te-

rest

1990
A m orti-

za tion
In te-

rest

I. M U LT IN A T IO N A L  ORG. 
IDA
IBD
IBRD

II. C O U N TR IE S

Industria lized  C ountries
W est G erm any
A ustria
Belgium
C añada
D enm ark
USA
France
H olland
England
Italy
Japan
Sw eden
S w itzerland

D eveloping C ountries 
A rgentina 
Baham as 
Brazil 
Spain 
F in land  
Israel
L uxem burg
M éxico
Panam a
Perú
S ou th  Africa

C en tra lly  P lanned  C ountries 
Bulgaria
People Rep. o f  China

O thers
C uraca o

T O T A L  (I + II)

47 .4 154.8 88.4 202.7 126.4 213 .7 201 .3 212.1 231.5 195.3
0 .7 0.1 0.7 0.1 0 .7 0.1 0 .7 0.1 0.7 0.1

25.5 108.9 55.3 133.0 86.6 138.0 111.9 134.5 1 43 .0 123.5
2 1 .2 45 .8 32.4 69.6 39.1 75.6 88.7 77.5 87.8 71 .7

1 ,424 .3 9 31 .4 850 .0 733 .9 2 ,0 8 7 .3 720 .0 1,983 .2 476 .5 1 ,712 ,4 317 .7

1,343 .2 895.1 795 .7 707.3 1,992 .7 696.1 1,892.1 462 .5 1 ,639 .2 310 .4
88.2 17.8 25.0 9.8 38.9 8.0 36.4 5 .0 28 .2 2.5

1.3 0.4 1.3 0.2 1.3 0.1 1.4 0.0 — -
1.8 0.1 0.2 0.0 - - — — — —

47 .6 11.1 33.2 6.5 33.3 4.1 21.5 1.9 10.4 0 .4
0 .6 0.3 0 ,6 0.2 0.5 0.2 0 .6 0.1 0 .6 0.1

750.8 687.4 435 .2 565.4 1 ,463 .0 5 6 9 .0 1 ,455.7 386.1 1 ,313 .6 2 65 .4
109.2 24.5 64.8 15.9 64,1 11.7 42.1 6 .9 18.0 4 .3

2.6 0.5 0.5 0.2 0,5 0.1 0.5 0.1 0.3 0.1
270.5 110.6 176.5 77.1 318 ,8 66.3 264 .9 36.9 205 .7 17.7

I.O 0.3 0,9 0.4 1,0 0.3 1.0 0 .2 0 .9 0.1
5 6 .8 40 .6 51.7 31.2 70,1 36.1 67.4 25.2 61 .2 19.7

0 .9 0.2 0 ,9 O.I 0 ,8 0.1 0.2 0 .0 — 0 .0
11.9 1.3 4 ,9 0.3 0 .4 0.1 0.4 0.1 0.3 0.1

80.1 36.3 53,3 26.6 93 .6 23 .9 90 .0 14.0 72.2 7.3
11.5 2.5 8.7 1.6 6 .4 1.0 4.3 0.5 1.2 0 .2

7.1 0.8 3.5 0.1 0.1 0 .0 - - — —
16.7 6.3 15.0 5.1 13.0 4 ,0 12.0 3.0 9.7 2.2

7.7 1.9 5.5 1.2 3.6 0 ,8 3.6 0.5 2.1 0.2
0.1 0 .0 0.2 0.1 0.1 0.1 0 .2 0 .0 0.1 0.0
5 .0 0.5 3.2 0 .2 - — - — — —

16.7 4 .2 11.6 2.2 11.1 1.4 10.6 0.6 — —
0.4 0 .0 0.1 0 .0 - — — — — —

11.4 19.8 3.7 16.0 59 .0 16.6 59.3 9.4 59.1 4 .7
3.3 0.3 1.2 0.1 0.1 0 .0 — — — —
0.2 0.0 0.6 0.0 0 .2 0 .0 - - -

1.0 - 1.0 - 1.0 - 1.0 - 1.0 -

1.0 — 1.0 - 1.0 - 1.0 - 1.0 -
_ 0 .0 0 .0 _ 0 .0 0.1 0 .0 — —
- 0 .0 - 0 .0 - 0 .0 0.1 0 .0 - -

1 ,471 .7 1 ,086 .2 938 .4 9 36 .6 2 ,2 1 3 .7 933 .7 2 ,1 8 4 .5 6 88 .6 1 ,943 .9 5 1 3 .0



C o n tin u a tio n  T able N °  20

C R ED IT O R S 1991 1992 1993 1994 1995

A m orti-
za tion

Inte-
rest

A m orti-
za tion

Inte-
rest

A m orti-
za tion

Inte-
rest

A m orti-
za tion

Inte-
rest

A m orti-
za tio n

In te ­
res!

I. M U L T IN A T IO N A L O R G . 221 .0 174.0 207 .4 154.5 207.6 135.3 2 02 .7 116.3 204.1 97 .8
IDA 0.7 0.1 0.7 0.1 0.7 0.1 0.7 0.1 0.7 0.1
IBD 134.2 109.7 120.2 97.8 120.3 86.2 116.4 74.8 116.4 63 .7
IBRD 86.1 64 .2 86.5 56 .6 86.6 49 .0 85.6 41 .4 87.0 34.0

II. C O U N TR IE S 888.1 207 .0 5 6 4 .0 149.9 4 77 .8 103.7 288 .9 72.4 222.1 51 .8

Industria lized  C oun tries 860 .0 204.7 558.5 148.8 473.5 103.0 285.5 72.0 219.3 51 .6
West G crm any 7.3 1.1 2.7 0.8 2.5 0.6 2.3 0.4 2.3 0.2
A ustria — — — — - - — - — -

Belgium — _ _ - — — — — — —

Cañada 0.3 0 .0 - _ _ — — — —

D enm ark 0.9 0.0 0.6 0.1 0.1 0.0 — - — —

USA 654.0 181.1 497 ,5 136.7 43 3 .0 95 .8 260 .2 67.8 196.4 49.5
France 15.4 2.8 13.5 1.5 5.5 0.5 1.1 0 .0 - _

H olland 0 .3 0.1 0.3 0.1 0.3 0.1 0.3 0.1 0.3 0.1
England 109.2 5.4 0.8 0.1 0.1 0 .0 0.1 0 .0 0.1 0 .0
Italy 0.5 0 .0 0.1 0 .0 — — — - — —

Japan 71.8 14.2 42 .7 9.5 31.8 6.0 21.4 3.7 20.1 1.8
Sweden 0 .0 0.1 0.0 0.1 0 .0 0.1 0 .0 0.1 0 .0
Sw itzerland 0.3 0.0 0.2 0.0 0.1 0 .0 - - - -

D eveloping C oun tries 27.2 2.3 5.5 1.1 4.3 0.7 3.4 0.4 2.8 0 .2
A rgentina 0.5 0.1 0.5 0.1 0.4 0 .0 0.1 0 .0 0.1 0.0
Baham as - — — — - - — — - —

Brazil 5 .9 1.5 5.0 1.0 3.9 0 .7 3.3 0.4 2.7 0 .2
Spain 0.6 0.0 - — _ — _ — — —

Fin land 0.1 0 .0 — — - — — — — —

Israel — — - — — — — — — —

L uxem burg — — — — - — — — — —

M éxico - — — — - — — — — —
P anam a 20.1 0.7 — — — — — — — —

Perú - — — — - - — — — —

S outh  Africa - - - - - - - - - -

C entra lly  P lanned C oun tries 0 .9 _ _ — — — — _ — -

Bulgaria - — — — — — — — - —

People Rep. o f  China 0.9 - - - - - - - - -

O thers - _ — — - — — — - -

C uracao - - - - - - - — - -

T O TA L (I + II) 1,109.1 3 81 .0 771 .4 3 04 .4 6 8 5 .4 239 .0 4 91 .6 188.7 4 2 6 .2 149.6

U)
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EXTERNAL PUBLIC DEBT (*) WITH MATURITY OVER ONE YEAR AS OF DECEMBER 31, 1985  
FLOWS DURING 1985

CLASSIFICATION BY ORIGIN 
(MiUions o f  U .S. dollars)

O R IG IN F L O W S  1 9 8 5 D E B T  O U T STA N D IN G  AS O F  DEC. 31, 1985

A m oun t
C o n trac ted

D isbur-
sem ent

A m orti-
za tion In te res t

A nnulled
D isburse-

m en t
N et

B alance

U ndis-
bursed
B alance

G ross
B alance

M ultina tional O rgan iza tions 879.7 4 9 1 .4 34.7 98 .9 - 1 ,425 .3 1,225 .5 2 ,6 5 0 .8

G overnm en ta l O rgan iza tions - - 45 .7 20.4 - 6 28 .2 0.3 628 .5

Prívate Banks and F inancial 

In stitu tio n s 1 ,234 .0 861.5 67.2 583.5 27.1 6 ,6 5 0 .6 4 1 0 .0 7 ,0 6 0 .6

Suppliers 114.6 36.9 49.1 15.5 - 200 .9 82.4 283 .3

N ational izations - - 6 .8 1.8 - 13.6 - 13.6

O fficial R eneg o tia tio n  1973-1974 - - - - - 0 .7 - 0 .7

O fficial R enego tia tion  1975 - - - - - 0 .7 - 0 .7

R enego tia tion  1983-1984 - - - 284 .7 - 3 ,1 4 9 .2 - 3 ,1 4 9 .2

Special R eneg o tia tio n  A greem ents - - 1,1 0.1 - 0 .0 - 0 .0

Public Bonds - - - 3.7 - 42.1 - 42.1

Prívate Bonds - - - 3.7 - 50 .0 - 50 .0

TO TA L 2,228 .3 1,389 .8 204 .6 1,012.3 27.1 12 ,1 6 1 .3 1 ,718 .2 13 ,879 .5



PROJECTED SERVICE ON EXTERNAL PUBLIC D E B I (* ) WUH MATURITY OVER ONE YEAR 1986 -  1995  
ON GROSS BALANCE OUTSTANDING AS OF DECEMBER 3 1 ,1 9 8 5

CLASSIFICATION BY ORIGIN
(M ilüons o f  U .S. dollars)

O R IG IN 1986 1987 1988 1989 1990
A m orti-
za tion In terest

A m orti-
za tion In terest

A m orti-
za tio n Interest-

A m orti-
za tion In terest

A m orti-
za tion In terest

M u ltina tional O rganizations 47 .4 154.8 88.4 202.7 126.4 213.7 201.3 212.1 231.5 195.3

G overnm en ta l O rganizations 55.4 24.4 51.0 21 .0 44 .9 18.7 49.9 16.8 53.4 14.1

Prívate Banks and F inancial 

In stitu tio n s 1 ,265 .3 587 .8 746.4 459 .4 1,045 .8 427 .0 9 39 .7 309 .4 6 7 2 .0 229 .0

Suppliers 49 .4 21.4 40 .7 14.9 40.3 21.0 36.5 12,3 30.0 9,3

N ational izations 6 .8 1.1 6.8 0.5 - - - - - -

O fficial R eneg o tia tio n  1973-1974 0 .7 0 .0 - - - - - - - -

O fficial R e n eg o tia tio n  1975 0 .7 0.2 - - - - - - - -

R eneg o tia tio n  1983-1984 - 289.3 - 234 .9 951 .2 250.5 952 .0 135.6 951 .9 63.3

Special R e nego tia tion  A greem ents - - - - - - - - - -

Public Bonds 41 .0 3.7 0.1 0.0 0.1 0 .0 0.1 0.0 0.1 0 .0

Private Bonds 5.0 3.5 5.0 3.2 5.0 2.8 5 .0 2.4 5.0 2 .0

T O TA L 1,471 .7 1,086 .2 938 .4 936 .6 2 .2 1 3 .7 9 3 3 .7 2 .184 .5 688 .6 1 ,943 .9 5 1 3 .0



O R IG IN 1991 1992 1993 1994 1995

A m orti-
za tion In terest

A m orti-
za tion Interest

A m orti-
z a tio n In terest

A m orti-
za tio n In terest

A niorti-
za tio n In te res t

M ultinational O rgan izations 2 21 .0 174.0 207 .4 154.5 2 07 .6 135.3 202 .7 116.3 204.1 97 .8

G overnm enta l O rgan izations 50 .3 11.4 48 .4 8.8 37.4 6.4 26.9 5.2 26.4 4.5

Prívate Banks and Financial 

In s titu tio n s 5 47 .3 183.5 500.1 136.5 4 2 7 .6 93.9 251.8 64 .8 185.5 45 .8

Suppliers 26.6 6.6 15.4 4.6 12.7 3.4 10.1 2.4 10.1 1.5

N ational izations - - - - - - - - - -

O fficial R enego tia tions 1973-1974 - - - - - - - - - -

O fficial R enego tia tion  1975 - - - - - - - - - -

R enego tia tion  1983-1984 238 .8 4.5 - - - - - - - -

Special R enego tia tion  A greem ents - - - - - - - - - -

Public Bonds 0.1 0 .0 0.1 0.0 0.1 0 .0 0.1 0 .0 0.1 0 .0

Prívate Bonds 25.0 1.0 - - - - - - - -

T O T A L 1,109.1 381 .0 7 71 .4 304.4 6 8 5 .4 2 39 .0 4 9 1 .6 188.7 4 2 6 .2 149.6



EXTERNAL PUBLIC DEBT (*) WITH MATURITY OVER ONE YEAR PROJECTION OF DISBURSEMENTS ON 
UNDISBURSED BALANCE AS OF DECEMBER 31, 1985

CLASSIFICATION BY SECTORS AND DEBTORS 
(M illions o f  U.S. dollars)

SECTORS U N D ISBU R SED PR O JE C T IO N  O F  D ISBU RSEM EN T

O F D E C . 31, 1985 (1) 1986 1987 1988 1989 1990 1991

TO TA L (1 + 2 ) 1,718.2 1,111 .2 348 .0 180.6 70.8 4 .0 3 .0

1. C entral G ov e in m en t D ebt 1 ,061.6 610 .4 222.1 164.1 64.8 - -

T reasury 1 ,061 .6 610 .4 222.1 164.1 64.8 - -

2. A u to n o m o u s Public Sector 656 .6 500 .8 126.3 16.5 6.0 4 .0 3.0

C entral Bank 350.4 298.4 5 2 .0 _ _ _

COD ELCO 100.0 89.4 10.0 0 .6 - - -

C O R TO  A ffiliates 112.2 77.0 35.2 - - - -

Public C om panies 5 4 .0 28.0 16.1 9 .9 - - -

C O R FO 40 .0 8.0 13.0 6 .0 6.0 4 .0 3,0



CLASSIFICATION BY ORIGIN 
(M ülions o fU .S . do líais)

O R IG IN U N D ISBU R SED  
BA LA N CE AS 

O F  DEC. 31, 1985 (1)

P R O JE C T IO N O F  D ISB U R SEM EN T

1986 1987 1988 1989 1990 1991

M u ltina tional O rgan ization 1,225.5 635.8 333.4 178.9 70.4 4 .0 3.0

G overnm en ta l O rgan izations 0.1 - - - 0.1 - -

Prívate Banks and  F inancial 
In stitu tio n s 4 10 .2 393.9 14.1 1.7 0.3 - -

Suppliers 82.4 81.5 0.9 - - - -

T O TA L 1.718.2 1,111 .2 348 .4 180.6 70 .8 4 .0 3.0



INTERNATIONAL MONETARY FUND 
FLOWS DURING 1985

BALANCE AS OF DECEMBER 31, 1985 
(M illions o f  U .S. do llars)

TY PES O F  C R ED ITS FLOW S 1985 D E B I O U TSTA N D IN G  AS O F  DEC. 31, 1985

A m oun t
C o n trac ted

D isbur- A m orti- 
sem ent za tion In terest

N et
Balance

Undis-
bursed
B alance

G ross
Balance

1. C om pensato ry  F inancing 77.4 77.4 23.7 400 .9 - 400 .9

2. S tand-by (*) 102.8 68.6 20.0 356 .9 34.2 391.1

3. S tand-by (**) 102.8 68.5 25.7 328.4 34.3 362 .7

TO TA L 2 83 .0 214.5 69.4 1,086 .2 68.5 1,154 .7

^  (*) S tand By cred it w ith  I.M .F. resources.
L n  (**) S tand  By c red it given by  I.M .F. w ith  o th e r  resources.



INTERNATIONAL MONETARY FUND 
PROJECTED SERVICE PAYMENTS OF DEBT OUTSTANDING 

AS OF DECEMBER 31, 1985
(M illions o f  U.S. do lía is)

T Y PE S O F  C R ED IT S 1986 1987 1988 1989 1990 1991 1992 1993

A m orti- In te- A m orti- In te- A m orti- Inte- A m orti- In te- A m orti- In te- A m orti-  In te- A m orti- In te- A m orti- In te- 
za tion  rest za tio n  rest za tio n  rest za tion  rest za tion  rest z a tio n  rest za tio n  rest za tio n  resi

C om pensato ry  121.3 28 .8  161.8 17.5 50.1 7.2 38.7 4 .4  29 .0  1.2
F inancing

2. S tand B y ( l )  40.1 27 .4  103.5 24.7 108.3 17.2 87.8 8.4 47.1 2 .9 4 .3 0 .3

3. S tand  By (2 ) 5 .6  28 .4  42 .7  30.4 6 5 .0  27.6 86 .4  2 2 .0  85.1 14.4 4 7 .9  7.7 25 .7  2.1 4 .3  0 .2

t o t a l  167 .0  84 .6  308 .0  72.6 2 23 .4  52 .0  212 .9  34 .8  161.2 18.5 52 .2  8 .0  25 .7  2.1 4 .3  0 .2

(1) S tand  By c red it w ith  IMF resources.
(2) S tand  By c red it given IM F w ith  o th e r resources.






